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SUBJ : REVIEW OF IDB OPERATING POLICIES 

REE : STATE 59448 

1 . SECRETARY BLUMENTHAL'S LETTER DELIVERED TO PRIVATE 
SECRETARY OF FINANCE MINISTER MOCTEZUMA AS LATTER WAS NOT 
AVAILABLE FOR APPOINTMENT. SEPARATELY, WE RAISED MATTER 
WITH PHILLIPS OF BANK OF MEXICO WHO IS KEY ADVISER RE IFTS. 

HE MAINTAINS THAT HE WAS NOT AWARE OF MARCH 15 DEADLINE, BUT 
THAT HE SAW NO OBJECTION TO 30 DAY DELAY AND WOULD SO ADVISE 
MOCTEZUMA. 

2. PHILLIPS, INCIDENTALLY WILL BE LEAVING EOR EUROPE WITH 
ROMERO KOLBECK ON MARCH 19, AND MARCH 21 IS LOCAL HOLIDAY. 
CABLE RESPONSE, WHICH WAS PROMISED, MAY NOT BE SENT BEFORE 
MARCH 23. 
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